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BULOVA CORPORATION RENEWS LICENSING AGREEMENT WITH EYEWEAR BY R.O.IL.

New York, October 27, 2006 — Bulova Corporation has announced a renewal of its eyewear licensing
contract with Eyewear by R.O.I. The agreement, running through 2008, extends a contract originally
signed by the two companies in 1995.

Under the renewed licensing agreement, Eyewear by R.O.1. will continue designing, manufacturing and
distributing the popular frame collections marketed under the names Bulova, Bulova Exclusively Wood,
Bulova Fine Leather, Bulova Sunwear, Bulova Twist Titanium, Bulova Vintage, Caravelle by Bulova and
Wittnauer.

Highlighting the 11-year relationship between the two companies, Bulova recently selected Eyewear by
R.O.L as the 2006 recipient of its Partner of the Year award.

“We are very pleased to continue our relationship with Eyewear by R.O.1.,” notes Paul Sayegh, Bulova’s
Chief Operating Officer. “We are highly selective in our licensing, and have found that R.O.1.’s superb
design, expert manufacturing and attention to market demand consistently reflect the values with which
we approach our own products,” Sayegh explains.

“We have enjoyed our relationship with the Bulova Corporation these past 11 years,” observes John W.
Alofs II, Eyewear by R.O.I. Chief Executive Officer. “Not only are they valued partners, but the equity
of the Bulova brand has been instrumental in Bulova Eyewear being sold through many of the leading
optical retailers in North America.”

Founded in 1875, Bulova remains one of the world’s most recognized brands, reaching a wide range of
consumers with its Bulova, Accutron, Wittnauer and Caravelle watches, as well as its award-winning
Bulova Clocks. A subsidiary of Loews Corporation, the U.S. owned and operated company is
headquartered in New York City, and maintains offices in Switzerland, Canada, Mexico and the Far East.
With the launch of the Bulova Grandfather Clock division in 2003, Bulova became the only company to
offer every type of standard consumer timepiece, from watches to the largest clocks for the home.

Based in Scottsdale, Arizona, Eyewear by R.O.1. has been producing and marketing high-quality designer
and branded optical products since 1986.



